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ABSTRACT 
The letter of credit contract and the collection contract 
The diploma thesis deals with the topic of the Direct Debit Contract and the Letter 
of Credit. A Letter of Credit is a special payment instrument issued as a rule by a 
bank that the principal has undertaken to pay to the person in whose interest the 
Letter of Credit is open and designated as the authorized amount up to the amount 
agreed. The Direct Debit is the commitment of the collector of receivables to 
obtain from the third party a receipt of a sum of money or other Direct Debit. 
Current legislation, contained in the Civil Code, took over the legal regulation of 
the Letter of Credit and the Direct Debit from the Commercial Code without any 
major changes. Both institutes show a number of identical and different elements. 
From a practical point of view, it is not possible to look for serious application 
problems in the Letter of Credit or Direct Debit.  
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